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2020 Cost Estimate for Income Tax Implementation

_Details : SIS ~ Cost(MVR)

Additional Revenue from income tax implementation 626,038,669
Less: Administration Costs 42,120,440
One-off Costs: 28,459,000

Awareness Trips to Atolls (to all islands)

(airfare/accomodation/food/incidential) 2,500,000
Seminar/workshop in Male' (hall cost and other expenses) 200,000
Printing Documents (Flyers/Guides) 500,000
Promotion (Advertisement/online media/media appearance) 2,000,000
Software: PIT implementation (System configuration) 22,359,000
New Staff Furniture and Fittings 900,000
Recurrent Costs: _n., 13,661,440
New Staff - _ 2,400,000
Resident Consultant
(2 consultants (1 Income tax specialist and 11T consultant)) 6,661,440
Staff Training - 3,500,000
Office Space Rental 600,000
Other Expense 500,000
NET BUDGETARY IMPACT SURPLUS/(DEFICIT) 583,918,229
Cost Estimate from 2021 Onwards
Details i ' % . ' Cost (MVR).
Additional Revenue from income tax implementation 626,038,669
Less: Administration Costs o o 13,330,720
New Staff - 4,800,000
Resident Consultant
1 Income tax specialist B 3,330,720
Staff Training - - o 3,500,000
Office Space Rental 1,200,000
Other Expense _ 500,000

NET BUDGETARY IMPACT SURPLUS/(DEFICIT) 612,707,949




