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HOUSING DEVELOPMENT CORPORATION LIMITED
(INCORPORATED IN THE REPUBLIC OF MALDIVES)
CASHFLOW STATEMENT - AFTER 30% DEFERRAL OF RENTAL AND LOAN REPAYMENT (ONLY APRIL & MAY)

Sep-20

Recurring Inflow:

Finance Income 5,691,861 5,691,861 5,691,861 7,968,606 7,968,606 7,968,606 12,522,095 12,522,095 12,522,095

Rental Income 6,679,474 6,679,474 6,679,474 9,351,264 9,351,264 9,351,264 14,694,844 14,694,844 14,694,844

Other Income 111,500 111,500 111,500 156,100 156,100 156,100 245,300 245,300 245,300
12,482,836 12,482,836 12,482,836 17,475,970 17,475,970 17,475,970 27,462,239 27,462,239 27,462,239

Recurring Outflow:

Staff Cost (10,136,827) (10,136,827) (10,136,827) (10,136,827) (10,136,827) ;10’136’827 (10,136,827)  (10,136,827)  (10,136,827)
Utilities (1,000,000) (1,000,000) (1,000,000) (1,000,000) (1,000,000) (1,000,000)  (1,000,000)  (1,000,000)  (1,000,000)
Supplier Payments (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000)  (2,500,000)  (2,500,000)  (2,500,000)
BOC Loan (9,487,322) (2,055,011) (2,057,233) (1,943,929) (1,942,942) (1,885,796)  (9,487,322)  (9,481,520)  (9,376,239)
HDFC Loan (57,202) (57,202) (57,202) (57,202) (57,202) (57,202) (57,202) (57,202) (57,202)
MIB Loan (754,344) - - - - - (754,344) (754,344) (754,344)
BML Loan - - - - - - (464,400) (464,400) (464,400)
HBL Loan - - - - - - (86,667) (86,667) (86,667)
(14,579,825

(22,935,694) (14,749,040) (14,751,261) (14,637,958) (14,636,970) ) (24,486,761)  (24,480,960)  (24,375,679)




Net Recurring Cashflow (10,452,859) (2,266,204) (2,268,426) 2,838,012 2,839,000 2,896,145 2,975,478 2,981,279 3,086,560

Non-recurring inflow

Sale of staff flat 12,545,100 - - - - - - - -

Pruksa-HDC Dollar Purchase - 3,084,000 - 771,000 771,000 771,000 771,000 771,000 771,000

12,545,100 3,084,000 - 771,000 771,000 771,000 771,000 771,000 771,000

Non-recurring outflow

Ramazan Allowance (2,670,000) - - - - - - - R

Bond Issuance - (20,846,761) - - - - - - -

Project Payments (2,076,803) (1,726,803) (1,976,803) (1,976,803) (2,076,803) (2,076,803) (1,050,000) (1,050,000) (1,078,192)
(4,746,803) (22,573,563) (1,976,803) (1,976,803) (2,076,803) (2,076,803)  (1,050,000)  (1,050,000)  (1,078,192)

Net Increase/ (Decrease) in Cash and

Cash Equivalents (2,654,561) (21,755,768) (4,245,228) 1,632,209 1,533,197 1,590,342 2,696,478 2,702,279 2,779,367
Cash and Cash Equivalents at the beginning

of the Month 60,204,789 57,550,228 35,794,460 31,549,232 33,181,441 34,714,638 36,304,980 39,001,458 41,703,737
Cash and Cash Equivalents at the end of

the Month 57,550,228 35,794,460 31,549,232 33,181,441 34,714,638 36,304,980 39,001,458 41,703,737 44,483,105

Note: With the deferral of payment and due to economic impact of COVID-19, we expect to receive 50% of the average monthly receivable in April, May & June and expect to receive 70% of the aveage
monthly receivable in July, Aug and September

HOUSING DEVELOPMENT CORPORATION LIMITED
(INCORPORATED IN THE REPUBLIC OF MALDIVES)
CASHFLOW STATEMENT - AFTER 30% DEFERRAL OF RENTAL AND LOAN REPAYMENT (APRIL - SEPTEMBER)

Jun-20 Jul-20 Sep-20 Oct-20 Nov-20 Dec-20




Recurring Inflow:

Finance Income
Rental Income

Other Income

Recurring Outflow:

Staff Cost

Utilities

Supplier Payments
BOC Loan

HDFC Loan

MIB Loan

BML Loan

HBL Loan

Net Recurring Cashflow

Non-recurring inflow
Sale of staff flat

Pruksa-HDC Dollar Purchase

5,691,861 5,691,861 5,691,861 5,691,861 5,691,861 5,691,861 12,522,095 12,522,095 12,522,095

6,679,474 6,679,474 6,679,474 6,679,474 6,679,474 6,679,474 14,694,844 14,694,844 14,694,844

111,500 111,500 111,500 111,500 111,500 111,500 245,300 245,300 245,300

12,482,836 12,482,836 12,482,836 12,482,836 12,482,836 12,482,836 27,462,239 27,462,239 27,462,239
(10,136,827

(10,136,827) (10,136,827) (10,136,827) (10,136,827) (10,136,827) ) (10,136,827)  (10,136,827)  (10,136,827)

(1,000,000) (1,000,000) (1,000,000) (1,000,000) (1,000,000) (1,000,000)  (1,000,000)  (1,000,000)  (1,000,000)

(1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000)  (2,500,000)  (2,500,000)  (2,500,000)

(9,487,322) (2,055,011) (2,057,233) (1,943,929) (1,942,942) (1,885,796)  (9,487,322)  (9,481,520)  (9,376,239)

(57,202) (57,202) (57,202) (57,202) (57,202) (57,202) (57,202) (57,202) (57,202)

(754,344) - . - - - (754,344) (754,344) (754,344)

- - - - - - (464,400) (464,400) (464,400)

- - - - - - (86,667) (86,667) (86,667)
(14,579,825

(22,935,694) (14,749,040) (14,751,261) (14,637,958) (14,636,970) ) (24,486,761)  (24,480,960)  (24,375,679)

(10,452,859) (2,266,204) (2,268,426) (2,155,122) (2,154,135) (2,096,989) 2,975,478 2,981,279 3,086,560

12,545,100 - - - - . - N .

- 3,084,000 - 771,000 771,000 771,000 771,000 771,000 771,000

12,545,100 3,084,000 - 771,000 771,000 771,000 771,000 771,000 771,000




Non-recurring outflow

Ramazan Allowance
Bond Issuance

Project Payments

Net Increase/ (Decrease) in Cash and

Cash Equivalents

Cash and Cash Equivalents at the beginning
of the Month

Cash and Cash Equivalents at the end of
the Month

(2,670,000) - - - . - - . .
- (20,846,761) - - - . - . .
(2,076,803) (1,726,803) (1,976,803) (1,976,803) (2,076,803) (2,076,803)  (1,050,000)  (1,050,000)  (1,078,192)
(4,746,803) (22,573,563) (1,976,803) (1,976,803) (2,076,803) (2,076,803)  (1,050,000)  (1,050,000)  (1,078,192)
(2,654,561) (21,755,768) (4,245,228) (3,360,925) (3,459,937) (3,402,792) 2,696,478 2,702,279 2,779,367
60,204,789 57,550,228 35,794,460 31,549,232 28,188,307 24,728,369 21,325,577 24,022,055 26,724,334
57,550,228 35,794,460 31,549,232 28,188,307 24,728,369 21,325,577 24,022,055 26,724,334 29,503,702

Note: With the deferral of payment and due to economic impact of COVID-19, we expect to receive 50% of the average monthly receivable in the next 06 months (April - September)

HOUSING DEVELOPMENT CORPORATION LIMITED
(INCORPORATED IN THE REPUBLIC OF MALDIVES)

CASHFLOW STATEMENT - AFTER 100% DEFERRAL OF RENTAL AND LOAN REPAYMENT (APRIL - SEPTEMBER)

Recurring Inflow:

Finance Income
Rental Income

Other Income

Recurring Outflow:

2,276,745 2,276,745 2,276,745 2,276,745 2,276,745 2,276,745 12,522,095 12,522,095 12,522,095
2,671,790 2,671,790 2,671,790 2,671,790 2,671,790 2,671,790 14,694,844 14,694,844 14,694,844
- - - - - - 245,300 245,300 245,300

4,948,534 4,948,534 4,948,534 4,948,534 4,948,534 4,948,534 27,462,239 27,462,239 27,462,239




Staff Cost

Utilities

Supplier Payments
BOC Loan

HDFC Loan

MIB Loan

BML Loan

HBL Loan

Net Recurring Cashflow

Non-recurring inflow
Sale of staff flat

Pruksa-HDC Dollar Purchase

Non-recurring outflow
Ramazan Allowance
Bond Issuance

Project Payments

(10,136,827

(10,136,827) (10,136,827) (10,136,827) (10,136,827) (10,136,827) ) (10,136,827)  (10,136,827)  (10,136,827)

(1,000,000) (1,000,000) (1,000,000) (1,000,000) (1,000,000) (1,000,000)  (1,000,000)  (1,000,000)  (1,000,000)

(1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000)  (2,500,000)  (2,500,000)  (2,500,000)

(9,487,322) (2,055,011) (2,057,233) (1,943,929) (1,942,942) (1,885,796)  (9,487,322)  (9,481,520)  (9,376,239)

(57,202) (57,202) (57,202) (57,202) (57,202) (57,202) (57,202) (57,202) (57,202)

(754,344) - - - - - (754,344) (754,344) (754,344)

- . . - - - (464,400) (464,400) (464,400)

- - - - - - (86,667) (86,667) (86,667)
(14,579,825

(22,935,694) (14,749,040) (14,751,261) (14,637,958) (14,636,970) ) (24,486,761)  (24,480,960)  (24,375,679)

(17,987,160) (9,800,506) (9,802,727) (9,689,424) (9,688,436) (9,631,291) 2,975,478 2,981,279 3,086,560

12,545,100 - - - - . - . .

- 3,084,000 - 771,000 771,000 771,000 771,000 771,000 771,000

12,545,100 3,084,000 - 771,000 771,000 771,000 771,000 771,000 771,000

(2,670,000) - - - . - - , .

- (20,846,761) - - - - - . .

(2,076,803) (1,726,803) (1,976,803) (1,976,803) (2,076,803) (2,076,803)  (1,050,000)  (1,050,000)  (1,078,192)

(4,746,803) (22,573,563) (1,976,803) (1,976,803) (2,076,803) (2,076,803)  (1,050,000)  (1,050,000)  (1,078,192)




Net Increase/ (Decrease) in Cash and

(10,937,093

Cash Equivalents (10,188,863) (29,290,069) (11,779,530) (10,895,226) (10,994,239) ) 2,696,478 2,702,279 2,779,367
Cash and Cash Equivalents at the beginning (12,943,138

of the Month 60,204,789 50,015,926 20,725,857 8,946,327 (1,948,899) ) (23,880,232)  (21,183,754) (18,481,475)
Cash and Cash Equivalents at the end of (23,880,232

the Month 50,015,926 20,725,857 8,946,327 (1,948,899) (12,943,138) ) (21,183,754) (18,481,475) (15,702,108)
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